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1994 In 1983, this Subcommittee held hearings on series of management problems involving the Department of
Energy s Strategic Petroleum Reserve. One of the more serious problems was property management. DOE s
contractors were missing over $700, 000 worth of property. An additional $2.09 million worth of property on
hand was not in the contractors inventory data bases and millions of dollars worth of equipment was being
stored outside, exposed the elements, and literally rusting and corroding away. Property management was
simply not a priority with Doe or its contractors. Here we are more than a decade later. And the property
management problems at the Strategic Petroleum Reserve may have improved, but in today s hearing the
Subcommittee will once again hear about millions of dollars worth of government-owned property that is
missing. Once again, we will hear about millions of dollars worth of government-owned property that is literally
rusting and corroding away. And once again, we will hear evidence that the management of property
purchased with taxpayers money is simply not a priority with Doe or its contractors. DOE s fiJy management
and operations (MO) contractors are currently responsible for $11.5 billion worth of personal property from
personal computers to automobiles to one-of-a-kind scientific or nuclear weapons production equipment.
Additional billions of dollars worth of property have passed through their hands over the last decade. And
untold amounts of property- -apparently in the hundreds of millions of dollars- are unaccounted for, lost,...
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