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more united, there are significant diGerences in the backgrounds of the European countries. This research
analyzes cross-country diGerences in disclosure in the balance sheets of companies, based on the level of
enforcement, the prior accounting system and the legal system. The sample consists of 170 companies from
France, Germany, the Netherlands, Spain and the United Kingdom. The variables are based on the recognition
materiality concept and indicate the amount of detail in the disclosure in the balance sheets. The recognition
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therefore is an indication for the amount of detail. The results indicate that the legal system has the strongest
influence on the disclosure in balance sheets. Companies from common law countries provide significant more
detailed balance sheet accounts in their annual reports, than companies from code law countries. 48 pp.
Englisch.
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